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X 35, 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
i 0.635  0.632  0.632  0.629  0.618  0.621  0.651  0.695  0.725 0.733 0.731
b 0.412 0447  0.486  0.469  0.468  0.481  0.486  0.502  0.531 0.574 0.607
WL 0.386  0.399  0.432  0.418  0.422  0.455  0.465  0.489  0.532 0.576 0.595
L 0.146  0.159  0.177  0.189  0.202  0.212  0.242  0.246  0.265 0.298 0.302
bW 0.120  0.125  0.132  0.137  0.144  0.157  0.169  0.185  0.204 0.225 0.248
WA 0.147  0.155  0.175  0.209  0.244  0.263  0.288  0.301  0.329 0.364 0.348
biNEe) 0.123  0.116  0.126  0.137  0.149  0.166  0.181  0.203  0.220 0.263 0.270
Gi/N 0.153  0.156  0.175  0.178  0.194  0.186  0.201  0.195  0.231 0.228 0.218
U] 0.118  0.139  0.167  0.174  0.178  0.187  0.191  0.204  0.256 0.283 0.272
M 0.067  0.075  0.091  0.088  0.097  0.108  0.111 0.127  0.144 0.156 0.155
=M 0.108  0.109  0.128  0.115  0.113  0.135  0.151  0.159  0.161 0.168 0.130
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iR 0.111  0.120  0.140  0.139  0.14 0.154  0.163  0.171  0.198 0.209 0.194
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Financial Development, Innovation Investment and High-quality Economic Development

——An Empirical Study Based on the Yangtze River Economic Belt

Kang Yumei Xu Chengxing
(Economics and Management School sYangtze University ,]Jingzhou 434023, Hubei)

Abstract ; Based on the panel data of 11 provinces (municipalities) of the Yangtze River Economic Belt
from 2010 to 2020, the entropy method was adopted to construct the comprehensive index of high-quality
economic development,and the fixed effect and intermediary effect models were used to empirically study
the relationship between financial development,innovation investment and high-quality economic development.The
results show that after the 19th National Congress clearly put forward the requirements of high-quality
economic development,the growth rate of high-quality economic development has increased significantly.
Financial development can not only directly and significantly promote high-quality economic development,
but also promote high-quality economic development by promoting innovation investment, which plays a
partial intermediary effect.Sub-regional studies show that financial development in the eastern,central and
western regions of the Yangtze River Economic Belt has a significant promoting effect on high-quality economic
development and innovation investment, with the largest promotion effect in the western region and the
smallest in the eastern region.Innovation investment plays a partial intermediary effect in the eastern region,but
not in the central and western regions.

Keywords : Yangtze River Economic Belt; financial development; innovation investment; high-quality

economic development



